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PRESS RELEASE - IMMEDIATE
20th April 2010 - London
CITYMAIN GROUP LIMITED PRESS RELEASE
Citymain a leading UK provider of Insurance support services and the provision of affinity insurance programmes is pleased to announce that it has concluded the sale & purchase of part of its shareholding to the SPB Group established in France in 1965 and the leading administrator and provider of affinity  insurance programmes to the Banking and Finance, IT and mobile sectors of France. 
Citymain was founded in 1986 and was the first provider of mobile phone insurance a sector in which it has dominated the UK market for the past ten years under the Management and ownership of Paul Kelsey together with his co-shareholder Nick Morgan. It has established a reputation in the UK as an Administrator both for first and third party administration specifically in the fields of mobile phone insurance together with other electronic goods servicing primarily B 2 B business. It enjoys an excellent reputation with specialist insurers in these products and has a strong brand image in addition to being a major provider of white label insurance products.

Citymain acquired another well know player in the UK market in January of 2010 namely Burnett & Associates and its associated companies. Burnetts like Citymain are specialist administrators but in the domain of computer and IT support products where they occupy the first position in the market. In addition they have pioneered a range of insurance products in the pre-print and post- print industries providing coverage for presses from the smallest single colour to press printers together with a full range of products for all pre-print processes.

The SPB Group saw the acquisition of part of Citymain and Burnetts as an opportunity to enter the UK market to thus enhance its Group image and provide its many large corporate clients with a full multi-national insurance service in Europe’s prime markets.
CONTINUED
The SPB Group also concluded another acquisition in January of PC Garant a leading provider of insurance products to some 10,000 computer distributers in Germany. Yet again this illustrates the synergy between Citymain Group and SPB Group.

With Citymain and PC Garant, SPB Group consolidates its strength in insurance products associated with electronic and other high tech products. Already a strong European leader in mobile phone insurance, accidental damage and theft of technological products, as well as success in its breakdown insurance, SPB continues  to  pursue its policy of innovation in this sector of activity which is  in constant evolution.
Of paramount importance is the agreement of SPB Group to allow previous owners who retain the remaining shareholding and to retain the management of their company. Thus Citymain and Burnetts will continue to trade in their own names whilst benefiting from the support of a major group with the ability to support major clients with a pan European service.
Whilst Citymain is a key player in the UK mobile phone market working with distributors manufacturers and airtime providers In the United Kingdom the alliance with SPB provides them with a much larger platform and the financial strength to compete with much larger providers on an even playing field. In addition, with the technological aspect of this business and the sharing of know how within the group will allow SPB and Citymain to provide their clients and insurance companies with the most advanced service in Europe.
The  SPB Group
Founded in 1965, SPB Group has 16 million insured’s and 52 million cards including uninsured guaranties administered by SPB.  They are a European leader in banking and new technology products.

The SPB group employs more than 800 staff and had €65 million of net commissions in 2009 (provisional information). The group is independent, 92% owned by the Guian family. Its head offices are located in France and it has branches and subsidiaries in Belgium, Italy, Poland, Portugal, Romania, Spain, Switzerland and Tunisia and as of 2010 in the UK and Germany.

CONTINUED

SPB clients in France include:

- 
Banking- BNP Paribas, LCL, Credit Agricole, Carte Bleue, Group Credit Mutuelle/CIC, Caisse d’Epargne, Bred Banque Populaire....

-
retailers: Fnac, Darty, Mediamarkt, Surcouf, Game, Avenir Telecom, Carrefour,....

-
Mobile phone networks: Orange, SFR, Tango... and MVNO’s

-
IT manufacturers: HP, Toshiba

-
and also Toyota, Poweo, Swiss Life, Lyonnaise des Eaux

For more information on SPB: www.spb.eu

Citymain Group
(Citymain)  founded  in 1985 as Citymain Cellular, and latterly in April 2010 as Citymain Administrators.
Citymain designs innovative insurance products for retailers of consumer electronics, online marketing companies and financial institutions. 
Citymain also provides insurers and policy holders with full administration services Including policy issuance, premium collections and claims handling. 

Citymain’s core products include cover for mobile phones, laptops, all handheld gadgets, brown and white goods, computer maintenance, print breakdown as well as purchase protection and price promise.

Citymain’s head office and call centre is based in Ryde on the Isle of Wight. It also has an office in the Lloyds Building.

For more information on Citymain: www.citymain.com
Contact
Neil Spanswick
neilspanswick@citymain.com
T – 01983 618 194

M – 07786 922 640
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